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PRO! E CT ION. 


For Erecting a Bank of 
Credit. — 


To 7 to N tals Preſents 
ſhalt come, We whoſe Names 
are hereutito Subſcrib'd; and 
affix d, fend Greeting, 


HERE AS: there is 4 ſenſitle 
0&4 of Trade within His 
Majeſties Plantations in 
Ne-En gland, for want of 4 
| © Medium 1 Exchange, where 
with to 470 on the „ (net the Running Caſh bein 
| 3 and e er ln Sum: FR Bill If 

edit th the overnment their 
| bu {uh by Gove a 


* * Io 
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G1 | 
| | fo and bare, 45 Trade 2713 . 


on 0 T axes, and other - Publick Dues ; 
bps a Mediund, the Trade muſt neceſſa- 
to the un e. detriment of the 
2 well ag the Ken, Fadbng Party ; 
and 2 being no other Ræpedi view for 
the Reviving and Encouraging 27 Trade, aug facili- 
gating Returns” for Goode and « Merchandizes - 
ported from Great Britain, but by Eſtabliſhing 
Fund or Bank af Credit upon Security, which 
may give the Bills Iſſued n a Generd 
Currency anvongit us, 


. Sabſerthers, Tati te theſe 
Preſents, for for the more effect al Erecting and ſure 
Eft abliſhing of ſuch 4 Fand or Baut bf Credit, Ba 


E "750m 
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Har the Subſ | hall. be a. 


ken to a Value not exceeding Three 


wed Find Paunds, and that every 
1] Settle and Make Mer a Re- 
is Eſtate, to the HE of his Re ive Sub- 


n ruftees of che Pa 
Kr and remain ag a 15 
— 1 for bil, Bills as. ſhall be Emitted 


| which Emiſſion ſhall-ngt EST. 
| 2 be 


jr: vi 


And Pp make 
] ariſe from 


2. That no Perſon ſhall Subſcribe above 
Four Thouſand Pounds, nor utider Two. Hun- 
dred and Fifty Pounds, and each Subſcriber 
ſhall take out and keep for two years at 
leaft, one quarter part of his Subſeription, 
and not exceed one half part by virtue of 
his firſt Mortgage, paying Intereſt -there-for, 
according to the Rules of this Partnerſhip-. 


3. That we will from time to time, and 
at all times for ever bereafter give Gxedit 
to the Bills Emitted from this Fund ex 
Bank, equal to what is given to the Bills of 
Credit on the Prot inte of the Maſſachuſetta- 
Bay, and to accept the ſaid Bills in all Pyr 
ments ( Specialties and Obligations for -any 
other Specie excepted) upon Forfeiture -of 
Fifty Pounds for each refuſal, until the Refuſer 
has forfeited his whole Security und Profits; 
and every ſuch Perſon having -fo for feited, hall 
Parcnrhip, bur be deemed f fl. Was, 

artnerſhip, but be ipſo fatto diſmiſt, 
and loſe his Intereſt therein. me ö ; £225.51 3 

4. That it ſhall be free for any Perſon ur 
Perſons not being of this Fartnerſſup or Bank, 
to borrow Bills, or hate Credit dt 2 

f | 3 k, 
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ö Bach ging Security 


Intereſt, their Mortgage or Depoſuit, ſhall be 
releaſed and diſchar ged. 5 

E710; 30 15) du? t/ 'S 

a That in all 3 to be Tranſaded and 
Voted in the General Meeting of the Subſcri- 
bers of this Partnerſhip or Bank; evety ſuch 
Ferſon wo hath Subſcribed Two Hundred: and 
Fifty Pounds, ſhall have one Vote, Five Hundred 
Pounds two Votes, Seven Hundred and Fifi; 
Pounds three Votes, One Theuſand Round four 
Votes, Twelve Hundred and Fifty Pounds five 
Votes; and no perſon ſhall have above five 
Votes, how great ſoever his e to, or 


Hicevt in this Bank is r ſhallibe. | e 0s. 


8 nns 2 

6. That che Intereſt to 1 paid ons All Bills 
Ifſued out; whether on Perſons Mortgages or 
Depoſuits, 1 exceed Five Pounds | nn 
n oe 1 (2229 ee $7.20 
5 98411 11 

1 That there fall be at no tie Emitied 
| from. this Partnerſhip or Bank, any, Bilk of 
Otodit, but uon good Security, to the accep- 


” "ance of the Directors for the time being, 36 


tlie Rates and Values 

2 Rateable Eſtates two Thirds of the Va 
r one; 201 2411 ar | 2 { X 384 

On Wooden Houſes: ;without Say not 


7" = —————_ Lands belonging 


according to the Rules 
Hereof, and + ran af the Principal and 
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nd ind belong 7 7 7 to chem, and Ralf hr hy 


be 0 the Lands accptding 1 to ; chair different 
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All Eſta E. to e 
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the time being, 5 


In N Fe 5 
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re 55 a Obliging: 


ecutors unto Tb i 


not to do any. thing 
| 55 way ö Leleale or A gument; 7 0 Coni- 
menge any Suit at Law, againſt any of the 
Mortgages, but by 5 in Weil: ; der 
the Hands of the DireQors, and to the Uſe o 
this rot The "Ma. 15 205 ees Alke. 
ing all t an 10 rty in ny e.or 
FEE oor dls ei Vir | tue of "elf Fw 


"ES 294180 357 97 quis: 525 
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the County of. Sufolk, 
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Have Os A en Il their refpetive 
th, Removal or 1 ant. , 
FURIHER MOZ e do Covenant and 
Agree, that the ſaid Triiftees ſhah be Hidemp= 
nified ar all times by "this Partnerſhip or Bank 
from alf Char ges and Damages ich cd 
ſhall ſuſtain, . or e put to by rennt. 8 "he 
Truft, or the due Fecht on thereof; & none 
of them ſhall be chargeable for the acts or de- 
faults.of any other büt His faults 'only.” And 
for their F ncouragement and Reward; 
ſhall have Annually paid to them out of the 
Profits, Thirty Pounds each,” which Sum may 'be 
augmented ät the n Meeting, „ it be 
found infufficient. git 10 


9. That there ſhall be a a General Meetin got 
the > Subſcribers i in ſore convenient x Ea in 
Town of Boſton aforeſaid, on the firſt” Tueſds 


in June Annually, 5 by the maſor part 
the Votes preſent, there half be Bletted to 
Serve for one year next Enſuing, until others 
be Choſen in their room; Officers for mana- 
ing the Affair of this Partnerſhip. or Ban 
on ſuch Salaries for their Service, as are, or bar 
afterwards be agreed on. That is ti fay;,”*” 
Seven Directors, whb ſhall from time en 
Chooſe one of their Number to pre ſide; Four 
of which Number'ſhatl have power to ac; ; & 
in caſe of equal Votes, the Preßdent to” have 
the Caſting. | 
That theſe ſeven Fee, alle jon 


E . my on in Tae import3 13 2 oof Fe wel 

proper. judges. of. A ns 1 to he take Le 

_ "this: Bank, and have p Fong evil perſons 

= 5828 and report the. va. ue Eftates 
$o-b r to give | een pe 


\Fruſtees for Releaſes upon pay 
es, under ſuch Regulations 5 or 


hall. hereafter be made for the g govern 


ment thereof; none to be, capa ble 0 is Ol⸗ 
2 but ſuch wal. Subleribe Five Ho 


| —_ 1 e who by Order, and. "unde 


Nas of eftors, or the major pa 
9 5 ſhall be ings f 2 5 to -pals uſp Bank 


| Wn and ſhall i 3 55 7 25 Books 

| EW Partnerſhip, and wall 

ve. 0 > Clerks in order chere- 

Q 55 TD, 15 find Security to he 

Fb * Sum of Ten Thouſand 
nde. » 7: 2K. 


: ne. 9 A | S Clerk or 
| ar a be.;. each 6. ee ſhall give to 
— 5 


of this Partnerſhip, One Thouſand 
1 or more Fir nat be hereafter 
N oa Be and hall be Obliged to keep 
3 — etts 100 ] for the Affairs of this Part- 
3 bins rechr * attendance at ſuch 
3 ee e be appointed, and Mr 
ſuch ', EF as 1 l receive from 


fee See Ad ES 


2 e it er 
5 the Directots to appoint, 5 


rve, in their ſtead, until che n greets 
Wer „taking Security as aforeſaid, 
hae for the maintaining of the. cee 
of this Fartnerthip, and preventing Frauds, 
We 2 our ſelves, that the Books, be al- 
th WH oe to the inſpection of the Suhſcrihers 
ners, and that they be poſted up eyery 

day if poſſible ; Caſt th hn Balanced once 3 
year Ly i irs. 1485 Annual Meet, IF 
len icft Tue day in „ That there 
88. Regiſter or fas made, of all Mort 
R Pawns made to this 3 

gnments and Releaſes, a 
70 11. For the further eaſe of 17 799 02 
d for 5 of Fea fo 9 
195 any FAS fon e 75 19 1.2 
doch not ſee reaſon to Bills „ He 
have Credir in the cee d bee to tran 
fer all or any part of Bis C redit to any Per- 
n not under Jen Pound s At an. EE, the E Pers 
on trapsfring to retyrn- his Note if aj 
Yen, & a 1555 z1yen to the per ſon;t 
fered to, under 5 ind of ths We 
and that Tregſüctt at the A 
Owners of Notes ſo. Emitted, CLI exchan 
oe 8 for Bills, diſcharging 925 


a BORE hall be 4; 0 © 


a 
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[74/1] 
ee Fe epare, fign, Aut & « ſuch ſh | 
EF - a Number ny 8 Bills as ſhall be agreed on by this | 
| Partnetſki! p, to be put into the hands of the 
Treafurer,, and iſſued out by Order of the Di- [Pro 
rectors according to the Rules of this Partner- 
ſhip, which. Committee ſhall continue, until Pr 
the Partnerſhip ſhall ſee reaſon to alter them, || 0 
and four of them to ſign every Bill. p 10 

12. That in Caſe any perſon or perſons | ſhall 1. 
zei #6 pay their Intereſt for two months af- 2 
der it becomes due, he ſhall pay after the rate op 
| Of 8 wt Cent per Annum. from the time i 125 Ne 
1 . un he make payment; bog ew I 
per ſon indebte this Partnerſhi eſirous N 
X op His Bert de he ſhall be allows. to pay Pa 
Fo er not under 7 wenty Five Pounds; 

bn mall redeem his Mortgage or Su 
25 eſſen his Debr, in leſs than three dil 
Ts L after the making thereof, he ſhall 
born? Months latereſt for the ſame 3 Cr 
11 in Pr. he catꝰt pay n Bank Bills, he may ty 
a in Province Bills, or Euren Silver Mony. 

i any perſon f ſhall not redeem his' Pawn 
Nepalese, Ce continuance whereof ſhall be Di 
| Hazardous oF not pay his Intereſt for the ſame 
At the ti time agreed on, it ſhall be awful for the 
fireFors 7 this Partnerin p,. upon three 

ce 


nths no ven, to Diſpoſe E 51 Sale 

of fach” Pleds Sui | VR ates can, 
Fendring the Fahey if sf No Depo- 
ie MX * ar tb be 


goubtful 


* 
# 
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Joubttul in Juds 4 0 the DireQors ; 4 
ſhall, be (EN: for them to demand a nals 1 
or augmentation of ſuch or other Secutity, to 
provide forgthe ſafety of this Partnerſh'p: 

14. Wheh the Bills Emitted ſhall be much 
worn, to avoid pa paſting or covering of them TING: 
Poſſeſſors may have them excharigd, and the 
old Bills ſo burns after they have been Exa- 
min'd, and in Accompt n of them, tha 
be Burnt by a Committee appointed t r 95 


urpoſe, whoſe Atteſtation m. Writ 

they hive Corte *Fitito ©; Aſhes, 111 5 be 
Bn Far the diſchat 10 the 10 98 om nnd 
18. t the neet p Ari 0 is 

ol RE ſhall be; a 1 beet Be Süb- 


{cribers 8 Owners 0 the *. ir Heits 
and Affigne, in proportioft to ther eſpe; I 
40 Fi except what is herein ;therwile 
and har be under fach "Reg zUlati- 
ons as ſhall beſt anſwer the e in Sn 
Credit to this Bank, but out. he Profe 0 
two firſt years, the Directors halt ae de W- : 


er to pu dale or build ſuitable” 7 | 


cies for the Affairs of this Bank Hefore & any 
8 ſhall be mag; fuch a Mo be- 

ng firſt mate, the nett ; 98 maß be di 
Gen amongſt 2 Sul 1 exp 
ration of to years; bur” afterdb Bee 
ig io FI be * e it eff 16a Me — 


ieee 


0 2 
#44 A 84 


"when, 


| a 
; ruſtees 155 the UE 58 e ppen to 
inveſted, in any pf Perſon or Ferlons ve 
be ſuch Perſon or Perſons to whom ſuch E- || th 
ate ſhall deſcend ; or be conveyed, ſhalt within || til 


three Months next alter, give otic to the hi 


, 0 755 rs for the time ing, at the fice of Su 

ais Bank, that ſo Entry of the ſame, be made, I. 
for the better direction of whom, to demand {et 
the Principal, and e ende of ſaid Eſtate; ; and 
ſuch perſon or perſo |. be: obliged oY 10 
yg the Rules, Gn and Agreements of 
ts en n e a ede Parts 


That. the Bills ſhall be of Fig yer I De- 
PRIN La 25 mall be agreed on, *and. ol, 

fenour Following, but ilterable, at the d F 
| bu of. ths. Partnerſhip 3 - the Motte 9 to oY 
refcy Fore Eund % 
THIS "INDENTED. BILL OF CREDIT, 
it % and every of Or, and ally 4 nd every 
Partners of, Ms "Bank of of Credin o Boſton 
W- England, to 0 accept. 7 ame; in Lieu 


mn. 


of BOG Song, | mm A nets ord- 
Arc 1255 7 
22 * K Her 75 by our E 
e 
e in 12 aid 22 
90 ; 5 rake: — Our” jy the 


wire and Fourtren. Bot 


F even Hm 
080 _— — That in 


18. Tü every Subſttiber, w 


E- | the ſame, _ Res nd. Prog ts thereof, un- 
bin al by, Biull by IE dee 
che | his M aol Kh that every 
of Subſcriber, who Thall — ts his 3 on the 
de, | Truſtees, may wit u 
r another Eſtate "of 155 0 Value . 
room, to the fatisfi&ion of Ng Directors v 
and nen new Eſtate fo ſettled, ſhall be En- 
pas $7 — the Fore "34 ject to * Charges 
and Lofles of this B as the former 
ſtate To withdrayn iS. 4 a 1 -i% 2 


1 A And EIS ther benefit to che Pi 
Hck, Wat there 00 be Emlitted and 2 


Four Hundred Pounds pet A dum to the, 
Uſe" of 2 an Ho, Tal or Charity, s chool, fer the 
port Edurarion of © the, Childee Ih 
the Tow: of Boſton, ar the A uch. 
Perſons as ſhall be. Choſen Dverſerrs. % uch. 


the Inhabitants and Freeholders | 
_ do, at or "before thei 
> March, One Ls a 


the Tewn: of 
eneral . Ateeti 


en Hundt 


IN 
15 ko gen ee | 
1s | vey his Eſtate to the Truſtees, n enjoy 


tinued a % Intereſt Ore | Hundred and 

Tbon ſan otnds, We give out of the 2 
2 bo this Pa ip, the Sums follow-* 
ing, Pike imat: A 13 7 art. 3 DD 1 20 


Schools and Ho pit when Erelked: provided 8 


tek 
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en: 25 rene 88. sicli 20 p30! 


Som H mi Chants per Annum 70 the 
0 Miniſters. A ber equal 
42243 40 2 45 7 them 55 Fake * 4 
5 Ferg 78 then. t. 6. 1 ee . cy” lere to 
ny. oth er v in ot 
reg Pounds 


vation. N * Jet 170 


24 


per  Anoum 7e 4. Holi 
e, Nel. "eg thee, 7417 | 


+ &f 


Eng. 


* —— 


3921 
and 131 19 255 dit ,ονE,“ 50g 12322402 midi! 549 
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Wy f eg, Pounds per Annum, mae 
+ be. rther ſappart o Publick rammar School in 
be each 6400 125 rs %% e 175 Maſ- 
aach 2 n Ntw-Envlindl vA fr 
Ire School "he 15 5 ad era 

bes | I. ty fc Cn Chl, Ro - 
"be: 1 5 "4g 1 flew - 


eq Ne 
5 5 


Bank or airs 0” 
5 6, 5 5 "a, 0 
nations 2 mentione Hh "Pads 


be 91 d K* ik 
bat, 00 0 We - 5 


2 ; 
I a 
40 


_ 6070 Partner 
ag ton aforaſh id: ant 
BESS taking but by vitt V1 irtus: df 
+. Sum belonging to him, hal pay in to the 
Treaſyrer for t the time being; one quarter of 
a years Tiitereſt for Jefray ing the geceffa AL 


the. ſet Profit rt. | 
$ ce + pk : AG, e. N 5 va wer te 
hey. ® 13 36; the c 


Charges tha may er E, in mana 


fair this artnerſh Vp <a i" Ws 
thal 1e three m 3 | 


on Fake „Hat Bis 996 «fin be Pakt a 


21. That at ay Nbffchl Maki of 1 
ee eg eee 
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| Tar * 
ons ber or Members of this 1. or Partnerſhip, 
Sing 8 by:reaſon ot his Office or Partnerſhip, be Su- 
the ed in any Action of Debt or Damage, ſuch 
I Perſon or Perſons ſhall immeditately give no- 
I tice thereof, to the Directors for che . 
ing, that may prepare to defend th 
* * ed ot giving ſuch 
ſeaſdnable notice, the Partnerſhip ſnall not be, 
oblig'd to indemnify ſuch perſon or perſons, 
againſt-whom ſuch Suit is brought, nor from, 
the Coſt and Damage that may enſue thereon. 
1 12S) % lid v5 to mb dheti3o 3 
25. Whereas the Affairs of this Partnerſhip 
cannot be effectually carried on Without the. 
Electibn and Conſtibution of the ſeyeral Offi- 
cers before nam d; We have therefore apy - 
pointed Mund y the Firft day of Nevember 
£C%- ¶ next, the day for ſuch: Election of ſeven M- 

5 7 rectors, a Treaſurer, one Head Clerk, and ane. 
„% I Under-Elerk, and more if need be, wha, ſhall 
heir ¶ have the power to Exercife their Tepee 
I Offices and Truſts, and continue the fame ti 


6. the Firſt Tueſday in June, Seventeen Hundred & 
102 Fifteen, and until others be Choſen in their 
us room and ſtead in ſuch manner as in theſe 
190 Preſents is Expreſs d; Provided there be Sub- 
zue eribed the Sum of Fifty Thouſand Pounds on 
3 for before the ſail Day. And that no Bills ſhall 
| be Emitted from this Bank or Partnerſhip, un. 
til further Subſcriptions make up the Sum of 


i One dred Thouſand Pounds. 22 i 
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